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Abstract:Before and after the revolution of 1911，Mr． Shen Ding-yi actively advocated the maintenance of
national economic sovereignty and the establishment of regularized state financial system． Around the May 4th
Movement，Mr． Shen lashed out at the evils of private ownership and farsightedly realized that China would not
have the possibility of independent development of capitalism． He stressed the development of national econo-
my through public ownership and socialism． Meanwhile，Mr． Shen began to notice the relationship between
problem of farmers and socialism，making a unique historical contribution to economic thought of new democ-
racy．
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